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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,516 -0.1 1.0 9.9 18.0 
Saudi (NOMUC) 26,998 8.2 23.6 39.0 28 
Energy 6,100 -0.4 0.4 12.4 65 
Materials 6,622 -0.2 0.0 5.3 18.4 
Capital Goods 7,675 04 42 46.8 17.1 
Com. & Prof. Svc 4,379 1.3 3.0 27.4 29.7 
Transportation 6,166 0.0 0.1 35.8 NA 
Cons. Durables & Apparel 5,383 2.3 5.4 274 NA 
Consumer Services 5,191 -0.6 3.2 40.7 30.7 
Media 24,743 1.3 34 15.1 22.7 
Retailing 8,310 -0.1 -0.5 15.8 29.6 
Food & Staples Retailing 10,644 -0.1 1.0 24.6 6.5 
Food & Beverages 6,202 0.9 8.5 33.7 32.4 
Health Care Equipment 11,92 -0.4 3.8 30.9 46.6 
Pharma, Biotech & Life Science 5,712 0.7 5.2 98.8 NA 
Banks 11,400 -0.3 0.6 =1.2 13.3 
Diversified Financials 7,082 -0.2 10.0 11.3 34.9 
Insurance 7,37 1.0 1.6 38.6 NA 
Telecommunication 7,968 13: 1.6 24.7 15.3 
Utilities 7,467 -0.3 -0.2 4.1 19.4 
REITs 3,918 0.6 1.4 -1.4 20.6 
Real Estate 3,35 -0.4 0.4 34.0 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Sadr Logistics Co. 4.86 10.0% 13 
Thob Al Aseel Co 51.00 5.9% 48 
Arabian Shield Cooperative 21.10 5.7% 133 
Insurance Co. 
AlJazira Mawten REIT Fund 19.50 5.4% 20 
Saudi Automotive Services Co. 55.50 5.1% 46 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Gulf Insurance Group 18-Jun-23 
Middle East Healthcare 18-Jun-23 
Development Works For Food 18-Jun-23 
Nayifat Finance Co. 18-Jun-23 
Ash-Shargiyah Development Co. 19-Jun-23 
Al-Baha Investment & Development Co. 19-Jun-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of June 15, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% lower at 11,516, while NOMUC advanced 8.2% 
to 26,998 on Thursday. TASI traded value totaled SAR 9.3bn and 
averaged SAR 6.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 18.5% of the daily traded 
value. 


MSCI Emerging Markets ended 0.6% higher on Friday, trading at 
P/E (TTM) of 13.3x vs. 18.0x for TASI. 


Banks and Materials decreased 0.3% and 0.2%, respectively. 
Telecom closed 1.3% higher. Cons. Durables & Apparel (u 
2.3%) was the best performing sector. Among stocks, Sadr 
Logistics Co. (1832/SADR AB), Thob Al Aseel Co (9507/ALASEEL 
AB), and Arabian Shield Cooperative Insurance Co. (8070/SHIELD 
AB), led the gainers. 


According to reports, the Saudi Ports Authority (MAWANI), in 
partnership with toa a subsidiary of Saudi Industrial 
Services Co. (2190/SISCO AB), opened a new 72,000 square 
meter-logistics development at Jeddah Islamic Port with an 
investment of SAR 150mn (USD 40.01mn). It added that the new 
zone would provide integrated logistics solutions and value- 
added services for all types of goods, such as medical 
equipment and medicines, as well as chilled and frozen foods. 
(Source: Argaam) 


According to reports, the Ejar index recorded more than 262,000 
rental deals in May, rising to the highest level on record, with 
housing rental deals surging 236% Y/Y at 203,000 deals, while 
commercial rentals jumped nearly 210% Y/Y at 59,000 deals. It 
added that the index included more than 160 cities and 
governorates, covering most of the country’s regions. It further 
revealed that Riyadh topped the list, recording more than 
58,000 deals, followed by Jeddah with more than 35,000 deals. 
(Source: Argaam) 

According to a Saudi Press Agency (SPA) report citing a Ministry 
of Interior source, the country allowed its citizens to trave 
abroad without taking the COVID vaccination. It added that the 
decision is based on submissions from competent health 
authorities regarding the stabilization of the epidemiologica 
situation at the local and global level. (Source: Argaam) 


During the 60th anniversary of OPEC, the Minister of Energy 
stated that in the last seven years, the organization with its 
partners at OPEC+, was able to enhance potentials and gain 
additional capabilities, helping achieve the balance in oi 
markets. He added that if OPEC+ did not exist, the global oi 
and energy industries would not have been as they are now, and 
oil prices and markets would have seen volatility. (Source: 
Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Alinma Tokio Marine Co. 15.96 -9.9% 54 
Tourism Enterprise Co. 0.94 -9.6% 304 
Middle East Healthcare 74.10 -6.0% 115 
Saudia Dairy and Foodstuff Co. 339.00 -5.5% 55 
Elm Co. 575.00 -3.9% 246 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Aramco Base Oil Co. 141.60 0.4% 460 
Al Rajhi Bank 74.30 0.4% 401 
Tourism Enterprise Co. 0.94 -9.6% 304 
Saudi Telecom Co. 44.10 2.4% 278 
The Power and Water Utility 68.40 1.5% 270 


Company for Jubail and Yanbu 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 


Index Last Close 1 Day % WTD % YTD % PE (TTM) . 


Dubai (DFM) 3,789 1.5 24 13.6 9.1 
Abu Dhabi (ADX) 9,447 0.7 0.8 sho. 31.4 
Kuwait (KSE) 7,010 0.2 15 1.3 40.1 
Qatar (QE) 10,271 -0.2 0.1 -3.8 12.3 x 
Oman (MSM) 4,681 -0.1 0.5 -3.6 NA 
Bahrain (BSE) 1,956 -0.1 0.1 32 6.9 
DJMENA Index 707 0.3 1.3 2.1 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) á 
US (S&P 500) 4,410 -0.4 2.6 14.8 21.1 
US (NASDAQ 100) 13,690 -0.7 3.2 30.8 29.1 
UK (FTSE 100) 7,643 0.2 1.1 2.6 0.8 ° 
Germany (DAX) 16,358 0.4 2.6 17.5 3.3 
France (CAC 40) 7,389 1.3 24 14.1 27 . 
Russia (MICEX) 2,801 0.0 3.4 30.0 37 
Japan (Nikkei) 33,706 0.7 45 29.2 33.2 
Hong Kong (HSI) 20,040 1.1 3.4 1:3 0.3 i 
South Korea (KOSPI) 2,626 0.7 -0.6 17.4 5.5 
China (SHCOMP) 3,273 0.6 1.3 6.0 4.6 
India (NIFTY) 18,826 0.7 1.4 4.0 22.6 . 
Brazil (IBOV) 118,758 -0.4 1.5 8.2 72 
Turkey (BIST 100) 5,475 -0.4 -2.7 -0.6 53 
Egypt (EGX30) 17,882 0.0 2.1 22.5 NA 
MSCI Emerging Markets 1,030 0.6 2.8 77 13,3 
MSCI World 2,962 -0.1 2.7 13.8 18.7 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 76.6 1.2 24 -10.8 -36.1 
Natural Gas ($/mmbtu) 2.6 3.9 16.8 -41.2 -51.6 
Gold ($/oz) 1,958 0.0 -0.2 73 5.4 
Silver ($/oz) 24.2 14 -0.4 1.0 10.2 
Platinum ($/oz) 987 -0.5 -2.5 -8.1 3.3 
Copper ($/t) 8,555 0.0 2.5 2.3 -5.8 
Zinc ($/t) 2,477 -0.1 3.2 -17.5 -31.8 . 
Lead ($/mt) 2,174 04 5.5 -6.9 5.2 
Wheat ($/bu) 702 43 11.3 -11.4 -35.0 
Corn ($/bu) 598 4.0 12.6 -11.9 -8.5 
Sugar ($/lb) 26.1 1.8 4.3 30.2 44.3 


Source: Bloomberg | 


US markets closed lower on Friday. S&P and NASDAQ declined 
0.4% and 0.7%, respectively. Dow Jones Industrial ended 0.3% 
down. In Europe, UK, Germany and France advanced 0.2%, 0.4%, 
and 1.3%, respectively. 


Asian markets ended in the green on Friday. China and Japan 
gained 0.6% and 0.7%, respectively. South Korea, Hong Kong, 
and India rose 0.7%, 1.1%, and 0.7%, respectively. 


The UAE market closed higher on Friday. Dubai and Abu Dhabi 
increased 1.5% and 0.7%, respectively. GCC markets (excluding 
the UAE market) ended mostly lower on Thursday. Kuwait was 
up 0.2%, while Qatar closed 0.2% lower. Oman and Bahrain both 
ended 0.1% lower, respectively. 


The ECB raised interest rates by 25bps to 3.5%-4.0% (prior: 
3.75%; consensus: 4.00%). (Source: Trading Economics) 


US jobless claims for the week ended June 10 stood at 262K 
(prior: 262K; consensus: 249K). (Source: Trading Economics) 


US industrial production growth rate for May stood at -0.2% 
M/M, 0.2% Y/Y (prior: 0.5% M/M, 0.4% Y/Y; consensus: 0.1% 
M/M). (Source: Trading Economics) 


Eurozone inflation rate for May stood at 0.0% M/M, 6.1% Y/Y 
(prior: 0.6% M/M, 7.0% Y/Y; consensus: 0.0% M/M, 6.1% Y/Y). 
(Source: Trading Economics) 


Qatar's Planning and Statistics Authority (PSA) revealed that the 
country’s Consumer Price Index (CPI) for May increased 0.22% 
M/M and 2.61% Y/Y to 105.82 points. It added that the M/M 
increase was led by Recreation & Culture (+1.4%) and 
Restaurants & Hotels (+0.53%), while the Y/Y spike was led by 
Recreation & Culture (+9.0%) and Housing, Water, Electricity & 
other Fuel(+6.7%). (Source: Zawya) 


The Crown Prince of Abu Dhabi inaugurated Iskan Abu Dhabi, a 
new housing ‘one-stop shop’ that offers all governmental 
housing services for citizens from a single location at Abu Dhabi 
National Exhibition Centre (ADNEC). The center offers support 
and guidance to citizens, making it easier to find a high-quality 
home that best suits their needs. The launch follows the recently 
updated housing benefits policy, which supports low-income 
citizens through increased housing loans, free-of-charge grants 
for ready-built homes, and waivers for monthly instalment 
payments, regardless of the date of housing loan approval, as 
well as exemptions for senior citizens from repaying their 
housing loan. (Source: Zawya) 


According to reports, the Gulf Cooperation Council (GCC) 
countries are expected to expand moderately this year, as the 
forecasted growth rate in the region dropped to 1.9% for 2Q23, 
from 2.8% in 1Q23, due to the slowdown in energy output. It 
added that non-oil GDP growth in the GCC states will likely 
continue to slow from an estimated 3.9% this year to 3.7% in 
2024 as the US is expected to start cutting interest rates next 
year, allowing easing in regional monetary policy. (Source: 
Argaam) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e Japan industrial production growth rate for April (prior: 1.1% 
US 5.51 0.00 0.75 0.00 M/M, -0.6% Y/Y) will be announced on June 20. (Source: Trading 
Saudi Arabia 5.95 -0.01 0.61 0.44 Economics) 
UAE 5.23 0.09 0.92 -0.28 
Kuwait 4.19 0.00 0.19 -1.33 e UK inflation rate for May (prior: 1.2% M/M, 8.7% Y/Y; consensus: 
Qatar 5.95 0.00 0.67 0.44 0.4% M/M, 8.5% Y/Y) will be announced on June 21. (Source: 
Bahrain 6.55 0.01 0.41 1.04 Trading Economics) 
Seung. e US jobless claims for the week ended June 17 (prior: 262K; 
consensus: 260K) will be announced on June 22. (Source: Trading 
NOTES: Economics) 


(1) Prices updated as of June 16, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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